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BRISTOL COMMUNITY ENERGY LIMITED
THE REPORT OF THE DIRECTORS
YEAR ENDED 30 APRIL 2016

The Directors have pleasure in presenting their report and the financial statements of the
society for the year ended 30 April 2016.

PRINCIPAL ACTIVITIES

The society's principal activities are;

- to enable meaningful cuts in carbon emissions, and reduce dependence on unsustainable
sources of energy.

- to fund and implement renewable energy and energy efficient measures, in collaboration
with people, communities and businesses.

- to work co-operatively with people and communities to make carbon reduction technologies
available to all regardless of financial resources, and support mutual action to respond to the
challenges of climate change.

DIRECTORS
The directors who held office during the year were as follows:

Peter Thompson

Andy O'Brien

Chris Speller

Andrew Lee

Eric Booth

Gareth Hoskins

David Bunker (appointed February 10, 2016)
Jeff Kenna (appointed February 17, 2016)

FINANCIAL AND BUSINESS REVIEW

In last year’s review we reported that the government that had come to power in May 2015
had introduced a number of measures adversely impacting the renewables sector, and was
currently consulting on additional negative measures.

Those additional measures have since been implemented - very large cuts were made to the
Feed-in tariffs for solar projects in early 2016. In addition, in late 2015, the government
withdrew tax incentives for community energy schemes that had previously been available via
the Enterprise Investment Scheme. This was completely unexpected, and was implemented
within a matter of weeks.

These events have had a significant impact on the UK solar industry.

They hit the community energy sector particularly hard, and forced many groups, including
ours, to rush to implement pipeline projects before they became financially unviable. We had
a year to build out schemes that we had pre-registered in June-October 2015, thereby locking
into the Feed-in tariffs in place at that time.



BRISTOL COMMUNITY ENERGY LIMITED

THE REPORT OF THE DIRECTORS

YEAR ENDED 30 APRIL 2016

As a result of this intense activity, Bristol Energy Cooperative has raised over £10 million in
the past 12 months. Working with a number of supportive partners, BEC has used this
funding to build/acquire 2 solar farms and install solar PV on an additional 6 community
buildings. BEC’s solar portfolio is now 9 MWp.

In the meantime, BEC’s existing 6 community-roof top installations continued to generate
electricity and income for the cooperative, and the building users continued to receive low-
cost green energy.

At the year end to which these accounts refer (30 April 2016), BEC was mid-way through this
busy period of expansion. Some of the £10m funds had been raised, and some of the above-
mentioned new projects had been implemented. As at 30 April 2016 BEC’s accounts show a
loss because at that point the costs of project development had not been recharged to the
subsidiary companies. In future years these costs will be recharged.

Alongside our fund-raising and installation activity this year, BEC has continued to promote
to the public and decision-makers the practical ways that society can rapidly transition to a
fossil-free energy future. We are beginning to see business and society recognise the huge
health and wealth-related benefits this brings, along with the obvious environmental ones. The
UK government still lags behind on this journey though, and this is a major challenge for
BEC in the coming year.



BRISTOL COMMUNITY #¥ERGY LIMITED

THE REPORT OF THE‘}DIRECTORS
YEAR ENDED 30 APRIL 2016

STATEMENT OF RESPONSIBILITIES OF THE DiRECTORS
The Directors are responsible for preparing the Report of the Directors and the financial
statements in accordance with applicable law and regulations.

The Co-operative and Community Benefit Societies Act 2014 requires the Directors to
prepare financial statements for each financial year. Under that law the Directors have elected
to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under Co-
operative and Community Benefit Societies the officers must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of
the society and of the profit or loss for that year.

In preparing these financial statements, the Directors are required to:
«  select suitable accounting policies and then apply them consistently;
« make judgements and accounting estimates that are reasonable and prudent; and

o  prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the society will continue in operation.

The Directors are responsible for keeping adequate accounting records that are sufficient to
show and explain the society’s transactions and disclose with reasonable accuracy at-any time
the financial position of the society and enable them to ensure that the financial statements
comply with the Co-operative and Community Benefit Societies Act 2014. They are also
responsible for safeguarding the assets of the society and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the Directors are aware, there is no relevant audit information of which the society’s

auditors are unaware, and each Director has taken all the steps that he ought to have taken as a
Director in order to make himself aware of any relevant audit information and to establish that
the society’s auditors are aware of that information.

Registered office: Signed by order of the officers
14 Orchard Street

Bristol

BS1 5EH

N9 —

ANDY O'BRIEN
Secretary

Approved by the Directors on 19 October 2016



BRISTOL COMMUNITY ENERGY LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BRISTOL
COMMUNITY ENERGY LIMITED

YEAR ENDED 30 APRIL 2016

We have audited the financial statements of Bristol Community Energy Limited for the year
ended 30 April 2016 which comprise the Profit and Loss Account, Balance Sheet and the
related notes. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice), including FRS 102 ‘The Financial Reporting Standard
applicable in the UK and Republic of Ireland’.

In applying the financial reporting framework, the directors have made a number of subjective
judgements, for example in respect of significant accounting estimates. In making such
estimates, they have made assumptions and considered future events.

This report is made solely to the society’s members, as a body, in accordance with section 87
of the Co-operative and Community Benefit Societies Act 2015. Our audit work has been
undertaken so that we might state to the society’s members those matters we are required to
state to them in an auditor's report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the society and the
society’s members as a body, for our audit work, for this report, or for the opinions we have
formed.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

As explained more fully in the Directors' Responsibilities Statement set out on page 2, the
Directors are responsible for the preparation of the financial statements and for being satisfied
that they give a true and fair view. Our responsibility is to audit and express an opinion on the
financial statements in accordance with applicable law and International Standards on
Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices
Board's (APB's) Ethical Standards for Auditors, including "APB Ethical Standard - Provisions
Available for Small Entities (Revised)".

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit involves obtaining evidence about the amounts and disclosures in the financial
statements sufficient to give reasonable assurance that the financial statements are free from
material misstatement, whether caused by fraud or error. This includes an assessment of:
whether the accounting policies are appropriate to the society’s circumstances and have been
consistently applied and adequately disclosed; the reasonableness of significant accounting
estimates made by the Directors; and the overall presentation of the financial statements. In
addition, we read all the financial and non-financial information in the annual report to
identify material inconsistencies with the audited financial statements and to identify any
information that is apparently materially incorrect based on, or materially inconsistent with,
the knowledge acquired by us in the course of performing the audit. If we become aware of
any apparent material misstatements or inconsistencies we consider the implications for our
report.



BRISTOL COMMUNITY ENERGY LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BRISTOL
COMMUNITY ENERGY LIMITED (continued)

YEAR ENDED 30 APRIL 2016

OPINION ON FINANCIAL STATEMENTS
In our opinion the financial statements:

O

give a true and fair view of the state of the society’s affairs as at 30 April 2016 and of its
profit for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice applicable to Smaller Entities; and

have been prepared in accordance with the requirements of the Co-operative and
Community Benefit Societies Act 2014.

OPINION ON OTHER MATTER PRESCRIBED BY THE CO-OPERATIVE AND
COMMUNITY BENEFIT SOCIETIES ACT 2014

In our opinion the Report of the Directors has been prepared in accordance with Co-operative
and Community Benefit Societies Act 2014 and the regulations made under it, and the
information given there is consistent with the financial statements.

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION
We have nothing to report in respect of the following matters where the Co-operative and
Community Benefit Societies Act 2014 requires us to report to you if, in our opinion:

O proper accounting records have not been kept; or
O the financial statements are not in agreement with the accounting records; or
O we have not received all the information and explanations and access to documents that
we require for our audit.
STONE & PARTNERS
571 Fishponds Road Chartered Accountants
Fishponds & Registered Auditor
Bristol

BS16 3AF



BRISTOL COMMUNITY ENERGY LIMITED

PROFIT AND LOSS ACCOUNT

YEAR ENDED 30 APRIL 2016

Note
REVENUE 4
Cost of sales
- GROSS PROFIT

Administrative expenses

OPERATING (LOSS)/PROFIT 5
Interest receivable 7
Interest payable and similar charges 7

(LOSS)/PROFIT ON ORDINARY ACTIVITIES BEFORE
TAXATION

Tax on profit on ordinary activities

PROFIT FOR THE FINANCIAL YEAR

Balance brought forward

Balance carried forward

2016 2015
£ £

38,356 22,458

9 521
38,347 21.937
121,750 13.794
(83,403) 8.143
227 207
(24,337) (4,518)
(107,513) 3.832
(17,447) 1,544
(90,066) 2,288
7,334 5.046
(82,732) 7.334




BRISTOL COMMUNITY ENERGY LIMITED

BALANCE SHEET
30 APRIL 2016
2016 2015
Note £ £
FIXED ASSETS
Tangible assets 8 225,443 190,860
Investments 9 1,520,004 -
1,745,447 190.860
CURRENT ASSETS
Debtors 10 30,349 31,463
Cash at bank 20,714 34,864
51,063 66,327
CREDITORS: Amounts falling due within one year 13 25,114 3,293
NET CURRENT ASSETS 25,949 63,034
TOTAL ASSETS LESS CURRENT LIABILITIES 1,771,396 253,894
DEBTORS: Amounts falling due after
more than one year 11 583,849 -
CREDITORS: Amounts falling due after
more than one year 14 1,504,000 -
PROVISIONS FOR LIABILITIES
Deferred taxation - 1.537
851,245 252,357
CAPITAL AND RESERVES
Called-up equity share capital 16 933,977 245,023
Profit and loss account (82,732) 7,334
MEMBERS' FUNDS 851,245 252,357

These financial statements were approved by the Directors and authorised for issue on the
and are signed on their behalf by:

A~ 6 — /1 Z &Q/

eter Thompson Andy O'Brien Andrew Lee
Chairman Secretary Director

Society Registration Number: 31313R



BRISTOL COMMUNITY ENERGY LIMITED

NOTES TO STATEMENT OF CHANGES IN EQUITY

Balance at May 1, 2015

Loss in the year

Proceeds from shares issued

Equity share
capital

245,023

688.954

YEAR ENDED 30 APRIL 2016

Profit and Total
loss account  equity

7334 252357
(90,066)  (90,066)

- 688.954

933.977

(82.732) 851.245

10



L2

BRISTOL COMMUNITY ENERGY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 APRIL 2016

General Information

Bristol Community Energy Limited (the Society) funds and implements renewable
energy and energy efficient measures, in collaboration with people, communities and
businesses.

The Society is a co-operative society registered and domiciled in England under the Co-
operative and Community Benefit Societies Act 2014.

Statement of compliance

The financial statements have been prepared in compliance with United Kingdom
Accounting Standards, including Financial Reporting Standard 102, “The Financial
Reporting Standard applicable in the United Kingdom and the Republic of Ireland”
(‘FRS102%).

Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements
are set out below. These policies have been consistently applied to all the years presented,
unless otherwise stated. The Society has adopted FRS 102 in these financial statements.

a) Basis of preparation
These financial statements are prepared on a going concern basis, under the historical
cost convention.

The preparation of financial statements in conformity with FRS 102 requires the use of
certain critical accounting estimates. It also requires management 1o exercise its
judgement in the process of applying the Society’s accounting policies.

b) Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable and
represents the amount receivable for goods supplied and services rendered, net of returns,
discounts and rebates allowed by the Society and value added taxes.

The Society bases the estimate of returns on historical results, taking into consideration
the type of customer, the type of transaction and the specifics of each arrangement.

¢) Taxation

Taxation expense for the period comprises current and deferred tax recognised in the
reporting period. Tax is recognised in the profit and loss account, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity. In this
case tax is also recognised in other comprehensive income or directly in equity

respectively. :

11



BRISTOL COMMUNITY ENERGY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 APRIL 2016

Current or deferred taxation assets and liabilities are not discounted.

1. Current tax - .

Current tax is the amount of income tax payable in respect of the taxable profit for the
year or prior years. Tax is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the period end.

Management periodically evaluates positions taken in tax returns with respect to
situations in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate on the basis of amounts expected to be paid to the tax
authorities.

11) Deferred tax

Deferred tax arises from timing differences that are differences between taxable profits
and total comprehensive income as stated in the financial statements. These timing
differences arise from the inclusion of income and expenses in tax assessments in periods
different from those in which they are recognised in financial statements.

Deferred tax is recognised on all timing differences at the reporting date except for
certain exceptions. Unrelieved tax losses and other deferred tax assets are only
~ recognised when it is probable that they will be recovered against the reversal of deferred
tax liabilities or other future taxable profits.

Deferred tax is measured using tax rates and laws that have been enacted or substantively
enacted by the period end and that are expected to apply to the reversal of the timing
difference.

d) Tangible assets

Tangible assets are stated at cost (or deemed at cost) 1es"s accumulated depreciation and
accumulated impairment losses. Cost includes the; original purchase price, costs are
directly attributable to bringing the asset to its working condition for its intended use,
dismantling and restoration costs and borrowing costs capitalised.

12



BRISTOL COMMUNITY ENERGY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 APRIL 2016

1. Plant machinery and fixtures, fittings, tools and equipment

Plant and machinery which represents solar panel installations and fixtures, fittings.
tools and equipment are stated at cost less accumulated depreciation and accumulated
impairment losses.

1. Depreciation and residual values ?

Depreciation is calculated, using the straight-line method, t‘f allocate the cost to their
residual values over their estimated useful lives, as follows:

e Plant and machinery - 4% straight line
e Tools and equipment - 331/3% straight line

The assets’ residual values and useful lives are reviewed, and adjusted, if appropriate, at
the end of each reporting period, The effect of any change is accounted for
retrospectively.

e) Investments
Investment in subsidiary companies are held at cost less accumulated impairment losses.

f) Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits held at call with banks, other
short-term highly liquid investments with original maturities of three months or less and
bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

g) Provisions and contingencies

1) Provisions

Provisions are recognised when the company has a present legal or constructive
obligation as a result of past events; it is probable that an outflow of resources will be
required to settle the obligation; and the amount of the obligation can be estimated
reliably.

Where there are a number of similar obligations, the likelihood that an outflow will be
required in settlement is determined by considering the class of obligations as a whole. A
provision is recognised even if the likelihood of an outflow with respect to any one item
included in the same class of obligations may be small.

ii) Contingencies
Contingent liabilities are disclosed in the financial statements unless the probability of an
outflow of resources is remote.

-

13



BRISTOL COMMUNITY ENERGY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 APRIL 2016

h) Financial instruments
The society has chosen to adopt the sections 11 and 12 of FRS 102 in respect of
financial instruments.

1) Financial liabilities ,

Basic financial liabilities, including trade and other payables, bank loans, loans from
fellow group companies and preference shares that are classified as debt, are initially
recognised at transaction price, unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future
receipts discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest
rate method.

Fees paid on the establishment of loan facilities are recognised as transaction costs of the
loan to the extent that it is probable that some or all of the facility will be drawn down. In
this case, the fee is deferred until the draw down occurs. To the extent there is evidence
that it is probable that some or all of the facility will be drawn down, the fee is capitalised
as a pre-payment for liquidity services and amortised over the period of the facility to
which it relates.

i) Share capital :
Ordinary shares are classified as equity. Incremental costs directly attributable to the
issue of new ordinary shares or options are shown in equity as a deduction.

J) Related party transactions

The company discloses transactions with related parties which are not wholly owned with
the same group. It does not disclose transactions with its’ parent or with mtmbers of the
same group.

I
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BRISTOL COMMUNITY ENERGY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30 APRIL 2016
4. TURNOVER

2016 2015
£ £

Turnover arises from:
Rendering of services ’ . 27,356 22,458
Grants © 11,000 -
38.356 -

7.

A grant of £10,000 was received from Quartet Foundation towards the cost of recruiting,
training and equipping volunteers to prepare community buildings to switch to solar
energy.

OPERATING LOSS

‘Operating profit is stated after charging:

2016 2015
£ £
Staff costs for project development work 40,439 -
Depreciation of owned fixed assets 8,888 4,465
Auditor's fees 5,000 2.300

PARTICULARS OF EMPLOYEES

- The average monthly number of persons employed including directors was 2 (2015: Nil).

The salaries paid to employees, including the officers, during the year were:

2016 2015
Wages and salaries 39,105 -
Social security costs 1.334 -
40,439 -

NET INTEREST
2016 2015
£ £

|
Bank interest received . ;Lﬂ;‘i 207
Interest paid on equity shares 11,982 . 4,518
Interest payable on Bonds 12,355 -
24.337 4.518
.
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BRISTOL COMMUNITY ENERGY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 APRIL 2016
8. TANGIBLE FIXED ASSETS

Plant &
Machinery Equipment Total
£ £ £

COST
At 1 May 2015 202,731 - 202,731
Additions 42,459 1,012 43.471
At 30 April 2016 245,190 1,012 246,202
DEPRECIATION 3
At 1 May 2015 " 11,871 - 11,871
Charge for the year , 8,617 271 8.888
At 30 April 2016 20,488 271 20,759
NET BOOK VALUE ‘
At30 April 2016 224,702 741 225443
At 30 April 2015 190.860 - 190.860

Plant and machinery represents the cost of solar panel installations in community
buildings in the Bristol area.

9. FIXED ASSETS INVESTMENTS

2016 2015
£ £
At May 1, 2015 - -
Additions 1,520,004 -
At April 30,2016 1.520.004 -
Fixed asset investments comprise equity shares in the following:
Country of Nature of Interest
Incorporation business
SSB Puriton C.I.C. UK Puriton Solar 100%
Panel Farm
Severn Community Energy One C.1.C. UK Lawrence Weston

Solar Panel Farm  100%
Severn Community Energy Two C.I.C. UK Dormant 100%
BEC Solar One Limited UK Dormant 100%

& ;
:
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BRISTOL COMMUNITY ENERGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

10. DEBTORS | j%ﬁ

1.

12.

2016 2015
. £ £
Trade debtors 4,459 23
Other debtors x P 3,242 75
Prepayments and accrued income o 6,738 31,365
Deferred taxation (note 12) B 15910 -

DEBTORS: amounts falling due after more than one year

Amounts advanced to group companies 583.849 _—

During the year, funds raised from the share and bond issues were used for the initial set up costs
for the Solar Farm Projects to be operated by the society’s subsidiaries as follows:

SSB Puriton C.1.C. - Puriton Solar Farm | 126,139 ;

Severn Community Energy One C.I.C. -

Lawrence Weston Solar Farm 457,710 -
583.849 —

INCOME TAX

The deferred tax included in the Balance sheet is as follows:

2016 2015
; £ £
Included in debtors (note 10) . % 15,910 -
Included in provisions , - (1.337)
15,919 (L337)

The balance of the deferred taxation account consists of the tax effect of timing differences in
respect of:

2016 2015
£ £
Excess of taxation allowances over depreciation on fixed assets (29.,929) (21,694)
Tax losses available 45,839 20.157
15910 (L537)

17



BRISTOL COMMUNITY ENERGY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 APRIL 2016

13 CREDITORS: Amounts falling due within one year

14.

15.

2016 2015
£ £
Trade creditors 3,290 -
Corporation tax - 7
Other creditors - 524
Accruals and deferred income 21.824 2.762
25014 3293
CREDITORS: Amounts falling due after more than one year
2016 2015
Loan 15,000 -
Unsecured Solar Bonds 1,489,000 -
1.504.000 -

During the year the company issued two Bond offers in December 2015 and February 2016.
Bond offer 1 - closed on February 23, 2016.

Bond offer 2 - opened February 24, 2016, closed June 30, 2016.

Interest on both offers is 6% of each offer and will be payable at the end of the bond term.

4

RELATED PARTY TRANSACTIONS

During the year the Society purchased the share capital of SSB Puriton C.I.C. from
Anesco Asset Management Three Limited for £1,520,001.

18



BRISTOL COMMUNITY ENERGY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30 APRIL 2016
16. SHARE CAPITAL
2016 2015
£ £
AtMay 1,2015 245,023 230,023
Issued during the year : 688,954 15.000
At April 30,2016 933,977 245.203

17.

18.

The Share offer 3 was open from October 29, 2015 to July 31, 2016.

The purpose of the offer was to raise funds for a continuation of the Rooftops project,
Puriton Solar farm and Lawrence Weston Solar farm, as set out in offer documents.
There is a single class of shares with a nominal value of £1 per share. All members of the
society have one vote regardless of how many shares are held.

Share capital may be withdrawn after three years from the date of issue, subject to Board
approval and availability of funds.

As a Community Benefit Society no dividends will be distributed but the Board of
Directors intend to pay interest to shareholders with effect from the point of issue of
Share certificates at a projected rate of interest of 5%.

FINANCIAL INSTRUMENTS
2016 2015

Financial liabilities measured at amortised cost.
Unsecured Solar Bonds 489.00 -

CONTINGENCIES
The society has given guarantees in respect of the borrowings from banks and other
institutional lenders of its subsidiaries, SSB Puriton C.I.C and Severn Community Energy

One C.I.C. at April 30, 2016.

These guarantees are secured by charges dated December 11, 2015 and April 15,2016 on
the present and future assets of the society.

19



BRISTOL COMMUNITY ENERGY LIMITED
MANAGEMENT INFORMATION
YEAR ENDED 30 APRIL 2016

The following pages do not form part of the statutory financial statements
which are the subject of the independent auditor's report on pages 4 to 5.
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BRISTOL COMMUNITY ENERGY LIMITED

DETAILED PROFIT AND LOSS ACCOUNT

YEAR ENDED 30 APRIL 2016

REVENUE
Energy Sales
Feed-In-Tariff income

- Community engagement fees
Referrals and other income
Grant income

COST OF SALES
Metering

GROSS PROFIT
GROSS PROFIT PERCENTAGE

OVERHEADS

Administrative staff salaries
Smployers national insurance contributions
Rent

nsurance

Repairs and maintenance (allowable)
I'ravel and subsistence
[elephone

Website and IT costs
subscriptions

>rinting, stationery and postage
AGM costs

lraining and conference fees
sundry expenses

Jonations

zvent costs

\dvertising

‘ntertaining

.egal and professional fees
“onsulting fees

'rofessional fees

*ayroll support

sccountancy fees

sudit fees

Jepn of plant and machinery
3ank charges

)PERATING (LOSS)/PROFIT

2016 2015
Note £ £
6,833

20,459 16.263
- 5,050
64 1,145
11,000 -
38,356 22.458
9 521
38,347 21.937
100.0% 97.7%
39,105 -
1,334 -
3,494 1,431
3,583 2,451
1,810 -
476 816
80 86
676 292
925 540
121 229
- 86
14 1,098
425 -
2,000 -
1,631 -
6,133 -
232 -
5,901 -
2,315 -
33,896 ~
833 -
2,792 -
5,000 2,300
8,888 4,465
86 ~
121,750 13,794
(83,403) 8,143

21



BRISTOL COMMUNITY ENERGY LIMITED

DETAILED PROFIT AND LOSS ACCOUNT

YEAR ENDED 30 APRIL 2016

Brought forward

Bank interest receivable

Interest paid to shareholders

(LOSS)/PROFIT ON ORDINARY ACTIVITIES

Note

2016 2015
£ £
(83,403) 8.143

227 207
(83,176) 8.350
(24,337) (4.518)

(107,513) 3.832

22



