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PROFIT & LOSS

BRISTOL COMMUNITY ENERGY LIMITED
CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2021

Note
Turnover

Cost of sales

Gross profit

Administrative expenses

Other operating income

Operating profit

Other interest receivable and similar income
Interest payable and similar charges
Exceptional item

Loss before tax

Loss for the financial year
Profit/(loss) attributable to:
Owners of the company

2021 2020
£ £

1,252 591 1,173,738
(556,886) (577,503)
695,705 596,235
(537,547) (451,883)
8511 1,350
166,669 145,702
704 2516
(463,487) (531,961)
(776) (1,773)
(296,890) (385,516)
(296,890) (385,516)
(296,890) (385,516)




TURNOVER

BRISTOL COMMUNITY ENERGY LIMITED

CONSOLIDATED PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30 APRIL 2021

2021

2020

Tumover 1,252,591 1,173,738
Cost of sales (558, 503)
Gross profit 695,705 596,235
Administrative expenses (537,547) (451,883)
Other operating income 28511 1.350
Operating profit 166,669 145,702
Other interest receivable and similar income 704 2516
Interest payable and similar charges (463,487) (531,961)
Exceptional item (776) (1.773)
Loss before tax (296 880) (385,518)
Loss for the financial year (296,890) (385,516)
Profit/(loss) attributable to:

Owners of the company (296,890) (385,516)




TURNOVER

BRISTOL COMMUNITY ENERGY LIMITED

CONSOLIDATED PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30 APRIL 2021

2021

2020

Tumover 1,252 591 1,173,738
Cost of sales (558, 7,503)
Gross profit 695,705 596,235
Administrative expenses (537,547) (451,883)
Other operating income 2,511 1.350
Operating profit 3 166,669 145,702
Other interest receivable and similar income 4 704 2516
Interest payable and similar charges 5 (463 487) {531,961)
Exceptional item (776) (1.773)
Loss before tax (296,890) (385516)
Loss for the financial year (296,890) (385,5186)
Profit/(loss) attributable to:

Owners of the company (296 890) (385,516)




TURNOVER

BRISTOL COMMUNITY ENERGY LIMITED
CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2021

2021 2020
Note

Tumover
Cost of sales (556 886 7,503)
Gross prof 695 705 596,235
Administrative expenses (537,547) (451,883)
Other operating income 2,511 1.350
Operating profit 3 166,669 145,702
Other interest receivable and similar income 4 704 2516
Interest payable and similar charges 5 (463 487) {531,961)
Exceptional item (776) (1.773)
Loss before tax (296 880) (385,518)
Loss for the financial year (296.890) (385,516)

Profit/(loss) attributable to:
Owners of the company (296 890) (385,516)




TURNOVER

BRISTOL COMMUNITY ENERGY LIMITED

CONSOLIDATED PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30 APRIL 2021

2021

2020

Tumover 1,252 591 1,173,738
Cost of sales (558, 7,503)
Gross profit 695,705 596,235
Administrative expenses (537,547) (451,883)
Other operating income 2,511 1.350
Operating profit 3 166,669 145,702
Other interest receivable and similar income 4 704 2516
Interest payable and similar charges 5 (463 487) {531,961)
Exceptional item (776) (1.773)
Loss before tax (296,890) (385516)
Loss for the financial year (296,890) (385,5186)
Profit/(loss) attributable to:

Owners of the company (296 890) (385,516)




TURNOVER

BRISTOL COMMUNITY ENERGY LIMITED

CONSOLIDATED PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30 APRIL 2021

2021

2020

Tumover 1,252 591 1,173,738
Cost of sales (558, 7,503)
Gross profit 695,705 596,235
Administrative expenses (537,547) (451,883)
Other operating income 2,511 1.350
Operating profit 3 166,669 145,702
Other interest receivable and similar income 4 704 2516
Interest payable and similar charges 5 (463 487) {531,961)
Exceptional item (776) (1.773)
Loss before tax (296,890) (385516)
Loss for the financial year (296,890) (385,5186)
Profit/(loss) attributable to:

Owners of the company (296 890) (385,516)




TURNOVER

BRISTOL COMMUNITY ENERGY
CONSOLIDATED PROFIT AND Lt
FOR THE YEAR ENDED 30 APRII
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GROSS PROFIT

BRISTOL COMMUNITY ENERGY LIMITED
CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2021

2021 2020

Note £ £
Tumover 1,252 591 1,173,738
Cost of sales
Gross profit
Administrative expenses (537,547) (451,883)
Other operating income 28511 1.350
Operating profit 3 166,669 145,702
Other interest receivable and similar income 4 704 2516
Interest payable and similar charges 5 (463 487) {531,961)
Exceptional item (776) (1.773)
Loss before tax (296,890) (385516)
Loss for the financial year (296,890) (385,516)
Profit/(loss) attributable to:

Owners of the company (296 890) (385,516)




GROSS PROFIT

BRISTOL COMMUNITY ENERGY LIMITED
CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2021

Note
Turnover

Cost of sales

Gross profit

Administrative expernse

Other operating income

Operating profit

Other interest receivable and similar income
Interest payable and similar charges
Exceptional item

Loss before tax

Loss for the financial year
Profit/(loss) attributable to:
Owners of the company

2021 2020
£ £
1,252 591 1,173,738
206086 -al]
695,705 596,235
(537,547) (451,883)
8511 1,350
166,669 145,702
704 2516
(463,487) (531,961)
(776) (1,773)
(296,890) (385,516)
(296,890) (385,516)
(296,890) (385,516)




GROSS PROFIT

BRISTOL COMMUNITY ENERGY LIMITED
CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2021

2021 2020
Note £ £
Tumover 1,252 591 1,173,738
Cost of sales 556-806 50
Gross profit 695,705 596,235
Administrative expenses (537,547) (451,883)
Other operating income 2,511 1.350
Operating profit 3 166,669 145,702
Other interest receivable and similar income 4 704 2516
Interest payable and similar charges 5 (463 487) {531,961)
Exceptional item (776) (1.773)
Loss before tax (296 880) (385,518)
Loss for the financial year (296.890) (385,516)

Profit/(loss) attributable to:
Owners of the company (296 890) (385,516)




ADMIN
EXPENSES

BRISTOL COMMUNITY ENERGY LIMITED
CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2021

Note
Turnover

Cost of sales

Gross profit

Administrative expenses
Other operating income
Operating profit

[9%]

Other interest receivable and similar income

Interest payable and similar charges

o

Exceptional item

Loss before tax

Loss for the financial year
Profit/(loss) attributable to:
Owners of the company

2021 2020
£ £

1,252 591 1,173,738
(556,886) (577,503)
695,705 596,235
(537,547) (451,883)
166,669 145,702
704 2516
(463,487) (531,961)
(776) (1,773)
(296,890) (385,516)
(296,890) (385,516)
(296,890) (385,516)




ADMIN
EXPENSES

BRISTOL COMMUNITY ENERGY LIMITED
CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2021

Note
Turnover

Cost of sales
Gross profit

Administrative expenses

Other operating income

Operating profit 3
Other interest receivable and similar income

Interest payable and similar charges 5
Exceptional item

Loss before tax

Loss for the financial year

Profit/(loss) attributable to:

Owners of the company

2021 2020
£ £

1,252 591 1,173,738
(556,886) (577,503)
695,705 596,235
(537,547) (451,883)
166,669 145,702
704 2516
(463,487) (531,961)
(776) (1,773)
(296,890) (385,516)
(296,890) (385,516)
(296,890) (385,516)




ADMIN
EXPENSES

2021 2020

£ £

1,252 591 1,173,738
(556,886) (577,503)
695,705 596,235

(537,547) (451,883)

Other operating income

Operating profit 3 166,669 145,702
Other interest receivable and similar income 4 704 2516
Interest payable and similar charges 5 (463 487) {531,961)
Exceptional item (776) (1.773)
Loss before tax (296 880) (385,518)
Loss for the financial year (296.890) (385,516)

Profit/(loss) attributable to:
Owners of the company (296 890) (385,516)




ADMIN
EXPENSES

BRISTOL COMMUNITY ENERGY LIMITED
CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2021

Note
Turnover

Cost of sales
Gross profit

Administrative expenses

Other operating income

Operating profit 3
Other interest receivable and similar income

Interest payable and similar charges 5
Exceptional item

Loss before tax

Loss for the financial year

Profit/(loss) attributable to:

Owners of the company

2021 2020
£ £

1,252 591 1,173,738
(556,886) (577,503)
695,705 596,235
(537,547) (451,883)
166,669 145,702
704 2516
(463,487) (531,961)
(776) (1,773)
(296,890) (385,516)
(296,890) (385,516)
(296,890) (385,516)




ADMIN
EXPENSES

BRISTOL COMMUNITY ENERGY LIMITED

CONSOLIDATED PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30 APRIL 2021

Tumover

Cost of sales

Gross profit

Administrative expenses

Other operating income

Operating profit

Other interest receivable and similar income
Interest payable and similar charges
Exceptional item

Loss before tax

Loss for the financial year
Profit/(loss) attributable to:
Owners of the company

2021 2020
Note £ £
1,252 591 1,173,738
(556,886) (577,503)

695,705 596,235
(537,547) (451,883)

= ~5a0J

3 166,669 145,702

4 704 2516

5 (463,487) (531,961)
(776) (1,773)

(296,890) (385,516)

(296,890) (385,516)

(296,890) (385,516)




ADMIN

EXPENSES

@ ethex Invest + Raise
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Cooperative
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o
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nterest payable and similar charges ! (463,487) (531,961)

Exceptional item 776 (1,773)

Loss before tax (296,890} (385,518)
Loss for the financial year (286 890) (385,5186)

Profit/(loss) attributable to:

Owners of the company 296,890 385516



ADMIN
EXPENSES

BRISTOL COMMUNITY ENERGY LIMITED

CONSOLIDATED PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30 APRIL 2021

Tumover

Cost of sales

Gross profit

Administrative expenses

Other operating income

Operating profit

Other interest receivable-and similar income
Interest payable and similar charges
Exceptional item

Loss before tax

Loss for the financial year
Profit/(loss) attributable to:
Owners of the company

2021 2020
Note £ £
1,252 591 1,173,738
(556,886) (577,503)

695,705 596,235
(537,547) (451,883)

= ~5a0J

3 166,669 145,702

4 704 2516
5 (463,487) (531,961)
(776) (1,773)

(296,890) (385,516)

(296,890) (385,516)

(296,890) (385,516)




ADMIN
EXPENSES

ooperative

Loss before tax (296,890}

Loss for the financial year (286 890) (385,5186)

Profit/(loss) attributable to:
Owners of the company 296,890 385516




ADMIN
EXPENSES

BRISTOL COMMUNITY ENERGY LIMITED
CONSOLIDATED PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30 APRIL 2021

Tumover

Cost of sales

Gross profit

Administrative expenses

Other operating income

Operating profit

Other interest receivable and similz
Interest payable and similai charges

Exceptional item

Loss for the financial year
Profit/(loss) attributable to:
Owners of the company

2021 2020
Note £ £
1,252 591 1,173,738
(556,886) (577,503)

695,705 596,235
(537,547) (451,883)

= ~5a0J

3 166,669 145,702

4 704 2516
5 (463,487) (531,961)
(776) (1,773)

(296,890) (385,516)

(296,890) (385,516)

(296,890) (385,516)




ADMIN
EXPENSES

BRISTOL COMMUNITY ENERGY LIMITED
CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2021

2021 2020

Note £ £

Tumover 1,252 591 1,173,738
Cost of sales (556,886) (577 503)
Gross profit 695,705 596,235
e (537,547) (451,883)

55 ~5a0J

166,669 145,702

704 2516
(463,487) (531,961)
(778) (1,773)
(296,890) (385516)
(296,890) (385,516)

Profit/(loss) attributable to:

Owners of the company (296 890) (385,516)




OPERATING
PROFIT

BRISTOL COMMUNITY ENERGY LIMITED
CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2021

2021 2020

Note £ £

Tumover 1,252 591 1,173,738
Cost of sales (556,886) (577,503)
Gross profit 695,705 596,235
Administrative expenses (537,547) (451,883)
Other operating income 2,511 1.350
Operating profit 3 166,669 145,702
Other interest receivable and similar income 4 704 2516
Interest payable and similar charges 5 (463 487) {531,961)
Exceptional item (776) (1.773)
Loss before tax (296 880) (385,518)
Loss for the financial year (296.890) (385,516)

Profit/(loss) attributable to:
Owners of the company (296 890) (385,516)




INTEREST
PAYABLE

BRISTOL COMMUNITY ENERGY LIMITED
CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2021

Note
Turnover

Cost of sales

Gross profit

Administrative expenses

Otheroperating income

Operating profit

Other interest receivable and similar income
Interest payable and similar charges S
Exceptional item

Loss before tax

Loss for the financial year

Profit/(loss) attributable to:

Owners of the company

2021 2020
£ £

1,252 591 1,173,738
(556,886) (577,503)
695,705 596,235
(537,547) (451,883)
8511 1,350
166,669 145,702
704 2516
(463,487) (531,961)
; 1.773)
(296,890) (385,516)
(296,890) (385,516)
(296,890) (385,516)




INTEREST
PAYABLE

BRISTOL COMMUNITY ENERGY LIMITED
CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2021

Note
Turnover

Cost of sales

Gross profit

Administrative expenses

Otheroperating income

Operating profit

Other interest receivable and similar income
Interest payable and similar charges S
Exceptional item

Loss before tax

Loss for the financial year

Profit/(loss) attributable to:

Owners of the company

2021 2020
£ £

1,252 591 1,173,738
(556,886) (577,503)
695,705 596,235
(537,547) (451,883)
8511 1,350
166,669 145,702
704 2516
(463,487) (531,961)
; 1.773)
(296,890) (385,516)
(296,890) (385,516)
(296,890) (385,516)




INTEREST
PAYABLE

BRISTOL COMMUNITY ENERGY LIMITED
CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2021

Note
Turnover
Cost of sales
Gross profit
Administrative expenses
Otheroperating income
Operating profit 3
Other interest receivable and similar income 4
Interest payable and similar charges S

Exceptional item

Loss before tax

Loss for the financial year
Profit/(loss) attributable to:
Owners of the company

2021 2020
£ £

1,252 591 1,173,738
(556,886) (577,503)
695,705 596,235
(537,547) (451,883)
8511 1,350
166,669 145,702
704 2516
(463,487) (531,961)
[776] {1,773)
(296,890) (385,516)
(296,890) (385,516)
(296,890) (385,516)




INTEREST PAYABLE

BRISTOL COMMUNITY ENERGY LIMITED
(REGISTRATION NUMBER: IP031313)
CONSOLIDATED BALANCE SHEET AS AT 30 APRIL 2021

Fixed assets
Intangible assets
Tangible assets
Investments

Other financial assets

Current assets

Stocks

Debtors

Cash at bank and in hand

[
—>

Creditors: Amounts falling due within ong year
ent liabilities
Total assets less current liabifities
Creditors: Amounts falling due after mare than one year
Net assets

Capital and reserves
Called up share capital
Profit and loss account

Equity attributable to owners of the company
Shareholders' funds

Approved and authorised by the Board on 13 October 2021 and signed on itz behalf by:

NmG— T Ol

A M O'Brien P Thompson
Company secretary and director Chairman

201 2020

Note £ £
g 1,540.089 1,604,262
10 7,027 164 7,378,953
11 79,118 79,804
12 34,741 3474
8681112 9,087, 850

13 84 147 81,677
14 513,861 451277
2251839 510,031

2,845 847 1,042 885
16 (3,256 457) (3,454 273)
(406.610) (2,411,388)

8,274 502 G,686,462
16 (5,667 ,675) (5,842 151)
2 606 827 844 311
4108030 2,046,624
(1,499 203) (1,202,313)

2 608 827 844 311

2,608 827 844 311

C J Speller
Director



INTEREST PAYABLE

2021
£
Current loans and borrowings

Bank horrowings 275,056
Other borrowings 2,781,958

Group
2020
£

271,871
2,006,704

BRISTOL COMMUNITY ENERGY LIMITED
(REGISTRATION NUMBER: IP031313)
CONSOLIDATED BALANCE SHEET AS AT 30 APRIL 2021

Fixed assets
Intangible assets
Tangible assets
Investments

Other financial assets

Current assets

Stocks

Debtors

Cash at bank and in hand

3,067,014

JAT3ETS

2021
£

Mon-current loans and borrowings
Bank borrowings 5,667,675

Group
2020
£

5,842 151

[
—>

Creditors: Amounts falling due within ong year
ent liabilities
Total assets less current lia*

J due after more than one year

Capital and reserves
Called up share capital
Profit and loss account

Equity attributable to owners of the company
Shareholders' funds

Approved and authorised by the Board on 13 October 2021 and signed on itz behalf by:

[ O

D o~ O—

A M O'Brien P Thompson
Company secretary and director Chairman

201 2020
Note £ £
g 1,540.089 1,604,262
10 7,027 164 7,378,953
11 79,118 79,804
12 34,741 3474
8681112 9,087, 850
13 84 147 81,677
14 513,861 451277
2251839 510,031
2,845 847 1,042 885
16 (3,256 457) (3,454 273)
(406.610) (2,411,388)
8,274 502 G,686,462
16 (5,667 ,675) (5,842 151)
2 606 827 844 311
4108030 2,046,624
(1,499 203) (1,202,313)
2 608 827 844 311
2,608 827 844 311

C J Speller
Director



BRISTOL COMMUNITY ENERGY LIMITED
(REGISTRATION NUMBER: IP031313)

B A LA N C E S H E E T CONSOLIDATED BALANCE SHEET AS AT 30 APRIL 2021

201 2020
Note £ £
Fixed assets
Intangihle assefs g 1,540,089 1,604,262
Tangible assets 10 7,027 164 7,378,953
Investments 11 79,118 79,894
Other financial assets 12 34741 34741
8,681,112 0 097 850
Current assets
Stocks 13 84,147 81,577
Debtors 14 513.861 451277
Cash at bank and in hand 2251 839 510,031
2 8459 847 1,042 885
Creditors: Amounts falling due within one year 16 (3,256 457) (3,454 273)
Net current liabilities (406,610) (2,411,388)
Total assets less current liabilities 8,274 502 6,686,462
Crediters: Amounts falling due after mare than one year 16 (5,667 ,675) (5,842 151)
MNet assets 2,608 827 844 311
Capital and reserves
Called up share capital 4.108,030 2,045,624
Profit and lozss account (1,499 203) (1,202,313)
Equity attributable to owners of the company 2,606 827 844 311

Shareholders’ funds 2,606.827 344,3D

Approved and authorised by the Board on 13 October 2021 and signed on itz behalf by:

NmG— T Ol

A M O'Brien P Thompson C J Speller
Company secretary and director Chairman Director




BRISTOL COMMUNITY ENERGY LIMITED
(REGISTRATION NUMBER: IP031313)

B A LA N C E S H E E T CONSOLIDATED BALANCE SHEET AS AT 30 APRIL 2021

201 2020
Note £ £
Fixed assets
Intangihle assefs . 1,540,089 1,604,262
Tangible assets 0 7,027 164 7,378,953
Inyestments 11 79718 78 8584
Other financial assets 12 34741 34741
8,681,112 0 097 850
Current assets
Stocks 13 84,147 81,577
Debtors 14 513,861 451,277
Cash at bank and in hand 2251839 510,031
2 845 847 1,042 885
Creditors: Amounts falling due within one year 16 (3,256 457) (3,454 273)
Net current liabilities (406,610) (2,411,388)
Total assets less current liabilities 8,274 502 6,686,462
Creditors: Amounts falling due after more than one year 16 (5,667 ,675) (5,642 151)
MNet assets 2,608 827 844 311
Capital and reserves
Called up share capital 4.108,030 2,045,624
Profit and lozss account (1,499 203) (1,202,313)
Equity attributable to owners of the company 2,606 827 844 311
Sharsholders' funds 2,606,827 844 311

Approved and authorised by the Board on 13 October 2021 and signed on itz behalf by:

NmG— T Ol

A M O'Brien P Thompson C J Speller
Company secretary and director Chairman Director




BRISTOL COMMUNITY ENERGY LIMITED
(REGISTRATION NUMBER: IP031313)

B A LA N C E S H E E T CONSOLIDATED BALANCE SHEET AS AT 30 APRIL 2021

201 2020
Note £ £
Fixed assets
Intangihle assefs . 1,540,089 1,604,262
Tangible assets 0 7,027 164 7,378,953
Inyestments 11 79718 78 8584
Other financial assets 12 34741 34741
8,681,112 0 097 850
Current assets
Stocks 13 84 147 81,577
14 513,861 451277
L gank and in hand 2251839 510,031
2 845 847 1,042 885
Creditors: Amounts falling due within one year 16 (3,256 457) (3,454 273)
Net current liabilities (406,610) (2,411,388)
10 Tangible assets
o Total assets less current liabilities 8,274 502 6,686,462
roup
Furniture, Creditors: Amounts falling due after more than one year 16 {5,667,675) (5,642 151)
fittings and Plant and
equipment machinery MNet assets 2 606 827 544 311
£ £ £
Cost or valuation Capital and resew‘?s
At 1 May 2020 1,443 8676545 8,677,088 Called up share capital 4.106,030 2,046,624
At 30 April 2021 1,443 8676545 $.677,088 Profit and lozss account (1,499 203) (1,202,313)
Depreciation Equity attributable to owners of the company 2606827 844 311
At 1 May 2020 1,443 1,297 592 1,299,035
Charge for the year _ 351789 351,789 Shareholders' funds 2,608 827 844 311
At 30 April 2021 1,649,381 1,650,824
Carrying amount Approved and authorised by the Board on 13 October 2021 and signed on its behalf by:
At 30 April 2021 7.027 164 7,027 164
AL 30 April 2020 7,378,953 7,378,953 A @_\_ ﬂ?’ﬂ W LN,
A M O'Brien P Thompson C J Speller

Company secretary and director Chairman Director




LOSS FOR THE
YEAR

BRISTOL COMMUNITY ENERGY LIMITED
CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2021

2021 2020

Note £ £

Tumover 1,252 591 1,173,738
Cost of sales (556,886) (577,503)
Gross profit 695,705 596,235
Administrative expenses (537,547) (451,883)
Other operating income 2,511 1.350
Operating profit 3 166,669 145,702
Other interest receivable and similar income 4 704 2516
Interest payable and similarcharges 5 (463 487) (531,961)
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LOOKING FORWARD

BEC’s financial performance is and will
continue to be affected by many, often
interlinking, variables:

Inflation

Wholesale electricity prices
Weather (irradiance)

Raw material & construction costs

Availability and cost of finance.
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S O LA R FA R M Projected™ Revenue from Solar Farms
REVENUE
PROJECTION
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Figures are estimates only, based on prior period generation and export data, contracted PPA rates and including an
allowance for panel degradation
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Reasons to be optimistic:

BEC is set to capitalise from the recent
notable rise in wholesale electricity prices

New commercial terms for O&M
contracts have kicked in in 2021

Our pipeline of project opportunities —
more info in the Strategy Review
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