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BEC AGM 24th October 2024: The Resolutions 
 

There are six resolutions to be voted on at this year’s AGM: 
 

1. That the minutes of the 2023 AGM are approved. 

2. That ‘The Alanbrookes Group Ltd’ are appointed as Auditor. 

3. That the annual accounts for the financial year ended 30 April 2024 are 
received. 

4. That the member interest payments for the year 2023-24 are 3.9% to 
investors in share offers 1-6 and 9 and 2.73% to investors in share offers 7-8. 

Notes: The net loss for the year 2023-24 in the annual accounts is £(256)k.  
The proposed interest rates will save BEC just over £51k, compared to 
interest paid at the original target rates. This amount corresponds to 
exceptional losses incurred in the financial year, relating to the closure of 
Microgrid Foundry offset by final grant income received from our Hydro 
project. This is a 22% reduction in member share interest compared to 
target rates, or an average reduction per member of approximately £30. 

In the next financial year (2024-25) we expect to achieve a net profit and 
therefore expect to pay target interest rates. Going forward, we continue 
to plan on paying full target interest rates each year; to support our long-
term financial sustainability, we intend to pass on to member investors 
exceptional losses only in years that BEC does not achieve a net profit. 

Investors in share offer 9 are paid pro-rata this year for the period from 1 
September 2023 to 30 April 2024. 

5. That £30,990 be paid into the Megawatt Community Energy Fund from 
revenue from the year 2023-24, uplifting the prior year’s payment by RPI. 

6. That £10,330 be paid to Bristol Energy Network for the year 2023-24, uplifting 
the prior year’s payment by RPI. 


