
 
Share Withdrawal Policy 

As established in BEC’s Rules, share withdrawals are at the discretion of BEC’s Board of 
Directors. Directors have a responsibility to manage share withdrawals in a way that supports 
BEC’s community purpose, enables sound financial planning and sustainability, is fair to all 
members, and ensures compliance with relevant policy and guidance.  

BEC is governed by the Financial Conduct Authority (FCA) whose guidance says that a society 
must “only allow the withdrawal of shares if:  

●​ it has trading surpluses that match or exceed the value of shares involved; and  
●​ the directors believe the society can afford to pay its debts.” 

BEC has therefore adopted a Share Withdrawal Policy, to provide clarity for members as to how 
share withdrawals will be managed, as follows: 

●​ Share withdrawals are subject to an annual cap. The level of the cap is reviewed each 
year, taking into account historic withdrawal requests. The purpose of the cap is to avoid 
significant year-on-year variation in share withdrawals, rather than to restrict overall 
withdrawals—BEC plans on the basis that all shares will be repaid over the lifetimes of 
its projects. 

●​ The Board considers share withdrawal requests quarterly. 
●​ Withdrawal requests are considered for approval in the order in which they were 

received. 
●​ At each quarter, the Board conducts cashflow and share valuation tests, to establish 

whether share withdrawals may be offered in line with FCA guidance and/or whether a 
discount to those withdrawal offers should apply. 

●​ Interest will be paid on withdrawn shares until the date the withdrawal is approved.  The 
interest rate applied will be the rate agreed at the most recent AGM.  Interest will be paid 
on the same day as the share capital repayment. 

●​ Share withdrawal requests from estates and in cases of financial hardship are exempt 
from the annual cap. Share withdrawal requests in cases of urgent financial hardship 
may be considered outside the quarterly process. 

●​ Share withdrawals may not be requested within the first three years of investment, in line 
with the relevant Share Offer Document at the time of investment. 

●​ Where withdrawals in a given quarter are not approved, they are rolled forward and 
considered ahead of new requests in the following quarter. 

Share withdrawal requests can be made directly via email to admin@bristolenergy.coop. 

 


