\‘Bristol Energy Cooperative

Minutes of the AGM held on 24th October 2024
Held online

Present: 148 people attended the Zoom meeting.
500 members participated in online voting.

1) BEC Communications Manager Marianne Brown chaired the meeting, and welcomed
members and supporters to the AGM.

2) The minutes of the 2023 AGM were reviewed.

3) The chair of Bristol Energy Cooperative board, Peter Thompson, presented a report of
the activities of Bristol Energy Cooperative and its subsidiaries over the previous year. A
copy of all reports can be found on our website.

4) Naomi Collins, Finance Director, introduced the BEC Finance Review, presenting the
accounts and balance sheets for the period 1 May 2023 — 30" April 2024.

5) Marianne Brown, Communications Manager, presented a report on the BEC’s
Community Benefit programmes, including the 2024 awards from the Megawatt
Community Energy Fund, which BEC supports along with Low Carbon Gordano.

6) Questions were answered on these three presentations, constituting the 2023-4 Year in
Review.

7) Naomi Collins, Finance Director, then introduced the formal resolutions and answered
guestions on them.

8) Paul Chandler Clarke, Operations Director, introduced the Non Executive Director
election and the election process. Peter Thompson thanked Andy O’Brien, BEC Executive
Director and co-founder, on his retirement from the Board.

9) Members attending were asked to ensure they voted, using the online link provided,
before the end of the upcoming BEC Strategy update.

10) A brief film presentation was shown from Duncan Law, Head of Policy and Advocacy at
Community Energy England, outlining current Community Energy sector policy

developments and outlook.

11) Helen Martin, CEO, then presented an update on BEC Strategy.



12) Jonquil Panting, Deputy Operations Manager, presented the voting results.
a) The following resolutions were passed:

Vi.

That the minutes of the 2023 AGM are approved.

That ‘The Alanbrookes Group Ltd’ are appointed as Auditor.

That the annual accounts for the financial year ended 30 April 2024
are received.

That the member interest payments for the year 2023-24 are 3.9% to
investors in share offers 1-6 and 9 and 2.73% to investors in share
offers 7-8 (Share Offer 9 investors to be paid pro-rata for the period
from 1 September 2023 to 30 April 2024).

That £30,990 be paid into the Megawatt Community Energy Fund
from revenue from the year 2023-24, uplifting the prior year’s
payment by RPI.

That £10,330 be paid to Bristol Energy Network for the year 2023-24,
uplifting the prior year’s payment by RPI

b) Katharine Blacklaws, Jessica Burston, Mike Paton, Sandy Ruthven, and Bola
Toyin-Adebanjo were elected as Non-Executive Directors.

13) After the BEC team answered remaining members’ questions, the chair thanked
members and supporters for attending and closed the meeting at 20:45.
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