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Bristol Energy Cooperative AGM 23rd October 2025: The Resolutions 
 

There are seven resolutions to be voted on at this year’s AGM: 

1. That the minutes of the 2024 AGM are approved. 

2. That ‘The Alanbrookes Group Ltd’ is re-appointed as Auditor. 

3. That the annual accounts for the financial year ended 30 April 2025 are 
received. 

4. That zero member share interest payments are made for the year 2024-25. 

Note to resolution 4: Significant impairments have been recorded in the 
2024-25 accounts owing to under-performance of BEC’s microgrid 
investments. This has resulted in a net loss before member share interest 
payments in 2024-25 of £(92)k. As a result of the microgrid losses, and as a 
prudent measure to ensure BEC’s sustainable financial position going 
forward, our Board of Directors has resolved that no interest should be paid 
this year. 

Our approach is to always plan to pay full interest, and to continue to do so 
in the event of losses due to organisational growth and investment which 
add value to BEC over time. However, to the extent we sustain exceptional 
losses, we may need to reduce interest payments to reflect the loss of value 
to BEC, as is the case this year. 

5. That £32,385 be paid into the Megawatt Community Energy Fund from 
revenue from the year 2024-25, uplifting the prior year’s payment by RPI. 

6. That £10,795 be paid to Bristol Energy Network for the year 2024-25, uplifting 
the prior year’s payment by RPI. 

Note to resolutions 5 and 6: Delivering concrete benefits to our local 
community is fundamental to BEC’s purpose. BEC‘s Board of Directors 
therefore considers it a priority to pay a modest level of community benefit 
each year, even in years when BEC is not profitable. At under two percent of 
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revenues for 2024-25, this level of community benefit contribution has a 
limited impact on BEC’s financial position. 

7. That the following new items be added to the Cooperative’s Primary Rules: 

a. Under “Powers and Duties of the Board of Directors”, as a new item 74: 
 

The Board will prepare, approve and enforce a code of conduct for 
Directors that sets out expected behaviours and conduct. All Directors 
will be required to sign an acceptance of the code of conduct for 
Directors on taking office, or as soon as practicable afterwards. 

 
Under “Termination of a Director’s Appointment”, current item 91, as a new 
sub-item (j): 
 

That person is removed from the Board for a breach of the Director’s 
obligations as set out in the code of conduct adopted by the Society, 
by resolution of the Board, passed by 75% of the Directors Present, 
including those not Present in Person, excluding the Director whose 
removal is proposed at a Board Meeting at which reasonable notice 
of the purpose of the meeting has been provided to all Directors. 
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