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At present, BEC’s turnover is 

predominantly (94%) derived from its two 

ground mounted solar farms in the South 

West of England.
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TURNOVER

Consolidated turnover increased by 

7% to £1.25m, compared to £1.17m 

in 2019/20. 

The positive year-on-year increase in 

turnover was largely attributable to:

- the annual RPI indexing of Feed-In 

Tariffs

- the favourable UK weather of        

Spring 2020

- the addition of BEC’s first 

unsubsidised yet largest rooftop 

solar PV installation at Bristol Indoor 

Bowls Club
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GROSS PROFIT

Gross profit increased year-on-year, 

rising 16.7% to £696k.

- increase in turnover

- improvement in margin from 51% 

to 55% in 2020/21 reflecting good 

control over operating costs.
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ADMIN
EXPENSES

Admin expenses increased by £86k 

since 2019/20.

- Includes £109k re-financing costs

Re-financing of £819k bank loan within Severn 

Community Energy One CIC, resulting in a reduction 

in interest from 8% to 4.1%.

INTEREST SAVING FY20/21 - £23k

INTEREST SAVING FY21/22 - £30k
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- Includes £90k of share offer costs

BEC’s seventh successful community share offer raised 

£2.075m of share capital:
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- Includes £90k of share offer costs

- Employment costs increased by 

£30k to £117k

Growing our team, increasing our impact, accelerating the 

transition to net zero.
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ADMIN
EXPENSES

Admin expenses increased by £86k 

since 2019/20.

- Includes £109k re-financing costs

- Includes £90k of share offer costs

- Employment costs increased by 

£30k to £117k

- Community fund payments of 

£34k

We contributed £25k into the 

Megawatt Community Energy Fund

and £8k to Ambition Lawrence 

Weston



OPERATING 
PROFIT

As a result of the increase 

in GP and admin expenses,

operating profit increased 

14% to £167k.
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debt since prior year



BALANCE SHEET

Impact of Share Offer 7
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LOOKING FORWARD

BEC’s financial performance is and will 

continue to be affected by many, often 

interlinking, variables:

• Inflation

• Wholesale electricity prices

• Weather (irradiance) 

• Raw material & construction costs 

• Availability and cost of finance. 
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LOOKING FORWARD

Reasons to be optimistic:

• BEC is set to capitalise from the recent 

notable rise in wholesale electricity prices 

With Power Purchase Agreements (PPAs) now 

in place until 2023 for both solar farms and 

select rooftop solar PV systems, income 

projections in the short-term look strong.



SOLAR FARM 
REVENUE 

PROJECTION
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* Figures are estimates only, based on prior period generation and export data, contracted PPA rates and including an 

allowance for panel degradation
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LOOKING FORWARD

Reasons to be optimistic:

• BEC is set to capitalise from the recent 

notable rise in wholesale electricity prices 

• New commercial terms for O&M 

contracts have kicked in in 2021

• Our pipeline of project opportunities –

more info in the Strategy Review



Thank you


