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Executive summary

• 2021/2022 was a year of solid performance for BEC. 

• We continued to navigate our way through the Covid-19 epidemic, swiftly 

followed by the emerging energy crisis. 

• We increased our staff numbers, and made significant progress on our project 

development, collaborations and relationship-building. 

• We also ran our eighth community share offer.  This raised £1.3 million and 

brought the number of BEC members past 1500.

• In addition, we began to assess how we could boost BEC’s funding through 

impact investment.



PROFIT & LOSS



TURNOVER

Consolidated turnover 

increased slightly to 

£1.26m, compared to 

£1.25m in 2020/21. 

Around 95% of this income 

came from our two ground-

mounted solar farms.

The increase was largely 

due to annual RPI indexing 

of Feed-In Tariffs for our 

solar projects.



GROSS PROFIT

Gross profit increased by 3% 

year-on-year, rising from £696K 

to £717K. 



ADMIN
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Administrative expenses (£366K) 

decreased sharply compared with 

2020/21 (£538K). 

This is largely because there were 

none of the one-off financing fees 

that applied in the previous year.
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Growing our team, increasing our impact, accelerating the 

transition to net zero.



ADMIN
EXPENSES

Administrative expenses (£366K) 

decreased sharply compared with 

2020/21 (£538K). This is largely 

because there were none of the one-

off financing fees that applied in the 

previous year.

- Employment costs increased by 

£16k to £133k

- Includes £19K of share offer costs

- Community fund payments of 

£34k

We contributed £25k into the 

Megawatt Community Energy Fund

and £9k to Ambition Lawrence 

Weston



OPERATING 
PROFIT

Operating profit increased by £204K 

to £371K.



INTEREST 
PAYABLE

Interest charges increased by £32K 

since last year.

This is because interest started 

accruing on the Share Offer 7 

investments from 01/09/21.



INTEREST PAYABLE

£546K reduction in bank loan balances (in 

accordance with facility terms) and bond debt 

since prior year.



BALANCE SHEET

Impact of Share Offer 8
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years:

- Costs of raising share capital are 

expensed

- Assets are depreciated on a 

straight-line basis and BEC does 
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SUMMARY



LOOKING FORWARD

BEC’s financial performance is and will 

continue to be affected by many, often 

interlinking, variables:

• Inflation

• Wholesale electricity prices

• Weather (irradiance) 

• Raw material & construction costs 

• Availability and cost of finance. 
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Reasons to be optimistic:

• BEC is set to capitalise from the recent 

notable rise in wholesale electricity prices. 



LOOKING FORWARD

Reasons to be optimistic:

• BEC is set to capitalise from the recent 

notable rise in wholesale electricity prices. 

With Power Purchase Agreements (PPAs) now 

in place until 2025 for both solar farms and 

select rooftop solar PV systems, income 

projections in the short-term look strong.



* Figures are estimates only, based on prior 
period generation and export data, contracted 
PPA rates and including an allowance for panel 
degradation



• BEC is a Community Benefit Society and we are administered by the 

Financial Conduct Authority (FCA). One of the rules the FCA 

imposes on us is that we cannot provide our investors with a higher 

rate of interest than we had originally promised them. Instead, we 

have to use any additional revenue to advance our primary aims. 

• This means we will use any extra monies to develop more 

renewable energy / energy efficiency schemes and put extra money 

into community benefit payments. 



• At this year’s AGM we are submitting a resolution to 

provide extra funding for fuel poverty and energy advice 

support in Bristol. 

• This is in addition to the Megawatt Community Energy 

grants and the funds that we give to Ambition Lawrence 

Weston each year.



LOOKING FORWARD

Reasons to be optimistic:

• BEC is set to capitalise from the recent 

notable rise in wholesale electricity prices. 

• Our pipeline of project opportunities –

more info in the Strategy Review.



Thank you


